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September 6, 2013
Execution of financing documents for Redevelopment Project of Wondervalue Realty Developers Private Limited
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L to R: Mr. Suresh Kumbhar, AGM, Union Bank of India| Mr. Jayesh Pandya, Director-Finance, Wondervalue Realty Developers Pvt. Ltd.| Mr. Sabyasachi Mukherjee, Executive Vice President, IL&FS Financial Services Ltd
IL&FS Financial Services Ltd (IFIN) has successfully completed the debt syndication for the Redevelopment Project at Shivaji Nagar, Dr. Annie Besant Road, Worli of Wondervalue Realty Developers Private Limited. The Finance Documents were executed at Taj Mahal Palace, Mumbai on September 6, 2013 with a consortium of Banks led by Union Bank of India
Wondervalue Realty Developers Pvt. Ltd. is a project SPV floated by HBS Realtors Pvt. Ltd. to redevelop property at Shivaji Nagar, Dr. Annie Besant Road, Worli, Mumbai. IL&FS Investment Managers Limited has invested in the Company through its real estate fund IIRF India Realty Fund - 2
Pursuant to the Development Agreements entered into with existing Societies, Wondervalue is required to construct and develop rehabilitation towers for the tenants of the societies. The Company will also construct high rise premium residential towers which shall be available to the Company for commercial sale 
IFIN is the Sole Financial Advisor and Arranger for raising financial assistance of ₹ 3000 mn which comprises of Term Loan of ₹ 2800 mn and Bank guarantee of ₹ 200 mn
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