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September 22, 2015
Execution of financing documents for IL&FS Paradip Refinery Water Ltd (IPRWL)
IFIN has successfully completed receivable securitisation of Rs 7,500 mn for IL&FS Paradip Refinery Water Ltd under a 25 year fixed pay contract with the Indian Oil Corporation Ltd. The financing documents were executed in New Delhi on September 22, 2015 with State Bank of India as the sole lender. The proceeds of the loan shall be utilized to prepay all outstanding high-cost debt on the books of the company
IPRWL, a 100% subsidiary of IL&FS has developed water pipeline project for transportation of water from Mahanadi River near Cuttack to Paradip Refinery of IOCL in the state of Odisha

The securitization transaction involves amortization over a period of nearly 20 years, thereby covering majority of the residual contract period with IOCL. The revised financing framework provides improved returns to the shareholders, significant interest cost savings and ease of cash flows over a long period of time
IFIN is the Sole Financial Advisor and Arranger for the transaction
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